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1941: Born in Kibbutz Shamir, Israel  
 
1958-1959: Military service in the Israel Defense Forces (IDF), Disabled                               

Veteran  
 
Wife:   Shula Razin  
 
Children:  Einat Razin (born 1973), Ronny Razin (born 1969), 
           
            and Ofer Razin (born 1966, died 1996) 
 
Grandchildren:  Iddo Razin (born 1999), Neeve  Razin (born 2005) 
Bio in Comics:  
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I. Primary Education 
 

Primary school in Kibbutz Shamir, and high School  in Mossad Ayanot, a Regional 
high School near Kibbutz Amir, Israel 
 
II. HIGHER  EDUCATION 

 
       (Reversed Chronological Order) 
                      The University of Chicago: 1966-1969,  Ph.D., Economics 
                       Dissertation:  "Investment in Human Capital  

And Economic Growth: A Theoretical Study". 
1968 M.A., Economics, University of Chicago  
 
The Hebrew University (Rehovot )1966  M.Sc., Agricultural Economics 
(with  distinction)  
1963 B.A.,  The Tel Aviv Extension of the   Hebrew University in 
Jerusalem 

 

III. Academic Positions 
           The Friedman Professor of International Economics, 

Cornell University., 2001-present 
 

Research Professor in Ifo and LMU, Munich, 2009- present  
 
Professor Emeritus, Tel Aviv University, since 
2008 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
 
 
 

IV. PROFESSIONAL AFFILIATIONS 
   

Since 1994:  Fellow of the Econometric Society 
 
Since 1992:  Research Fellow, Center for Economic Policy Research (CEPR),  

London, UK 
 
Since 1985:  Research Associate, National Bureau of Economic Research (NBER),         
 

Cambridge, USA 
 
Since 1999:  Research Associate, IZA, Berlin,  
 
Since 1999:  Research Associate, and the chairman of the scientific committee,  

Center for Economic Studies (CES-ifo), Munich, Germany 
 

Since 2004:  Fellow of the European Economic Association 
 
1995-2001:  Member, Council of the European Economic Association 
 
1993-1994:  President, Israel Economic Association (IsEA) 
 
2005-  2009:        Chairman, Ifo Institute Scientific Council, Munich     
 

 
V. Public Service in Israel 

 
2002:               Member of the Rabinovitch Tax Reform commission (on Labor, Capital                    
 

and International Taxation; appointed by Israel  Finance Minister);  
Put into law on July 24, 2002. 

 
1997-1999:      Chief Economic Advisor, Israel’s Employers’ Association    
 
 
1979: Director, The Economic Planning Authority (Israel Council of Economic 

Advisers),  and the  Chief Economic Adviser to the Government of Israel, 
Ministry of Finance, Israel 

 
 



 
 
 
 
 

VI. Academic Administration Positions  in Israel  
 
1993-1994  Deputy Provost, Tel Aviv University 
 
1981-1986  Dean, Faculty of Social Sciences,  
                                    Tel Aviv University, Israel 
 
1978-1981 Founder- Director, The Pinhas Sapir Center 

for Development, 
            Tel Aviv University 

 
1974-1976  Chair, Department of Economics, Tel Aviv University 
 
 
 
 
 

VII. Past Academic Chairs: 
 
1980-1993:  Daniel and Grace Ross Chair in International Economics, 
                Tel Aviv University 
1993-2005:  Mario Henrique Simonsen Professor of   Public Economics, 

Tel Aviv University 
 

2005-2009: The Bernard L. Schwartz Chair for the Study of Global Competitive Markets,  
Tel Aviv University (until 2009); 

 
 

VIII. Past Academic Positions 
 
1969-1970            University of Minnesota 
 
1970- 2008               Tel Aviv University                                     
 
2001 -                         Cornell University 
 
 

IX. Visiting Professor Positions 
  



(Reversed Chronological Order) 
 
2008-2009            Fernand Braudel Senior Fellow   , European University 
Institute 
 
2007               Visiting Professor,  University of Munich    
             
2006              Visiting Professor, London School of Economics 
 
2006, Spring   Visiting Professor, Yale University 
 
1999-2001      Visiting Professor, Department of Economics, Stanford  University 
 
1998               Visiting  Professor, Department of Economics, Harvard                  

University 
 
 
 
1986, 1987, 1991, 1995, and   1997 Visiting Professor, Department of Economics, 
University of Chicago  
 
1992   Visiting Professorship, Department of Economics, Yale University 
 
1984 Visiting Professor, Department of Economics, Princeton      

University 
 
1976, 1981 

Visiting Professor, Department of Economics, University of 
Pennsylvania 

 
1979        Visiting Professor, Department of Economics, University of 

California at Berkeley 
 

Visiting Professor, Department of Economics,  
1977-1978 Northwestern University 
 
1971, 1972, 1973, and1974  
              Visiting Associate Professor, University of Minnesota 
Visiting  Scholar, and Research Consultant 
 
2007                           International Monetary Fund 
 
2007, 2006, 2010                                       Hong Kong Monetary Authority,               Hong Kong 

Institute for  Monetary  Research                 (November - December 
2006; January 2005; December 2003; August 2002) 

 
2005                           Bank of England 



 
1987-to-2002: Research Department, International Monetary Fund 
   

1996:   Resident Scholar, Research Department, International Monetary                            
Fund 

 
1998, 2000, 2003, and 2005:  

    EPRU, University of Copenhagen 
 
1992, 1996:              CES, The University of Munich  
 
1991, 1992, 2000:          

Board of Governors, Federal Reserve System, Washington DC 
 
1987                Macroeconomics Division, 

       Development Research Department, World Bank 
 
 
1989  Resident Scholar, Center for Advanced Studies,  
                        Hebrew University, Jerusalem 
 
 
1985, 1982, 1980, 1981  
                       Institute for International  
                        Economic Studies, University of Stockholm, Stockholm, Sweden  
 
 
 
 
 
 
 
 
 
 
 

X. Journal Editor 
 
1999- 2001:   Co-Editor, International Tax and Public Finance 
 
1993-    Co-Editor, Rivoon L’Calcala, Journal of the Israeli Economic                 
Association (IEA)-Hebrew 
 
2003:                Co-Editor         Israel Economic Review (IsER) 
 
1987-1990, and in 1995-1999:       



Associate Editor, Journal of International Economics 
  
1995-99          Associate Editor, Journal of  Public Economics 
 
1993-             Associate Editor, Review of International Economics 
 
 

XI. Member of Corporate Boards  
 
 
1997-2002  External  Director, The First International Bank of Israel, Tel Aviv, Israel 
 
 
 
1998-2003 External Director, Gan-Shmuel Food, Israel  
 
 
 
 
1990-1996:  Chairman, Capital Market Investment committee, 

Israel Public Sector Provident Funds, 
   Bank Yahav, (The Bank Hapoalim Group), Israel 
 
 
 
 

XII. Tel Aviv University Affiliation 
2008-                                       Professor emeritus 
 
1979- 2008         Full Professor 
 
1975-1978:   Associate Professor 
 
1972-1974:   Senior Lecturer (with Tenure) 
 
1970-1972:   Lecturer 
 
 



 

 

XIII. A Festschrift at 60 

 Economic Policy in the International Economy 
Essays in Honor of  Assaf Razin  

Edited by Elhanan Helpman, Efraim Sadka 

November, 2002 
Download: http://us.cambridge.org/titles/catalogue.asp?isbn=0521815193 

Contents 

Part I. Financial Issues in Open Economies: Theory: 1. Crises: the next generation? 
Paul Krugman; 2. Solutions to the ‘devaluation bias’: some preventive measures to 
defend fixed exchange rates against self-fulfilling attacks Chi-Wa Yuen; 3. Growth-
Enhancing Effects of bailout-guarantees Aaron Tornell;4. Risk and Exchange-rates, 
Maurice Obstfeld and Kenneth S. Rogoff; Part II. Financial Issues in Open 
Economies: Empirics: 5.Economic integration, industrial specialization, and the 
asymmetry of macroeconomic fluctuations, Sebnem Kalemli-Ozcan, Bent E. Sorenson 
and Oved Yosha; 6. Uncovered interest parity in crisis: the interest rate defense in 
the 1990s Robert P. Flood and Andrew K. Rose; 7. When does capital account 
liberalization help more than it hurts? Carlos Arteta, Barry Eichengreen and Charles 
Wyplosz; 8.Sources of inflation in developing countries, Prakash Loungani and Phillip 
Swagel; Part III. Economic Growth: Theory and Empirics: 9.Growth effects and the 
cost of business cycles, Gadi Barlevy; 10.Explaining economic growth, Yair Mundlak; 
Part IV. Public Economies: 11.Simulating fundamental tax reform in the United 
States, David Altig, Alan J. Auerbach, Laurence J. Kotlikoff, Kent A. Smetters and Jan 
Walliser; 12.The international macroeconomics of taxation and the case against 
European tax harmonization Enrique G. Mendoza; 13.Home bias in portfolios and 
taxation of asset income Roger H. Gordon and Vitor Gaspar; 14. Social dumping in 
the transformation process; Part V. Political Economy: 15. Do political institutions 
shape economic policy? Torsten Persson. 
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AUTHORED BOOKS  
 
http://www.fetchbook.info/search_Assaf_Razin/searchBy_Author.html 
 
 
1. Elhanan Helpman  and  Assaf  Razin 
 
A theory of international trade under uncertainty    
  
Academic Press, 1978, ASIN: 0123396506 
Book Reviews: 
NEARY JP ECONOMICA 48 (189): 101-102 1981 
POMERY J JOURNAL OF POLITICAL ECONOMY 88 (5): 1061-1064 1980 
COES DV JOURNAL OF INTERNATIONAL ECONOMICS 10 (3): 445-448 1980 
ANDERSON JE  JOURNAL OF ECONOMIC LITERATURE 18 (1): 148-149 1980 
HITIRIS T ECONOMIC JOURNAL 90 (357): 185-187 1980 
Google scholar Cited by 206 -- 
( see the  THE FULL TEXT in http://www.arts.cornell.edu/econ/arazin/) 
 
 
2. Jacob  Frenkel and Assaf Razin 
Fiscal Policies and the World Economy 

MIT Press, 1987,  
 Japanese Edition,  1990, Spanish Edition, 1991, 
     

      Second Edition, 1992, Third Edition 1996 google scholar cited by 121; 
ASIN: 0262560682 all editions google scholar cited by 278 

 
Book Reviews: 
First Edition:  
Anon JOURNAL OF MACROECONOMICS 19 (3): 630-630 SUM 1997 
BRUCE N JOURNAL OF ECONOMIC LITERATURE 27 (4): 1704-1705 DEC 1989 
MCCOY JPANNALS OF THE AMERICAN ACADEMY OF POLITICAL AND SOCIAL 
SCIENCE 504: 168-169 JUL 1989 
LEHMENT H WELTWIRTSCHAFTLICHES ARCHIV-REVIEW OF WORLD ECONOMICS 
125 (2): 416-417 1989 
FLOYD JE JOURNAL OF INTERNATIONAL ECONOMICS 26 (3-4): 392-394 MAY 
1989 
Second Edition:  
WRENLEWIS S WORLD ECONOMY 17 (5): 782-782 SEP 1994  
 
 
 



 
 
 

3.  Marc Nerlove, Assaf Razin and Efraim Sadka 
 
  Population Policy and Individual Choice : A Theoretical   Investigation 

 (Research Report/International Food Policy Research Institute, 60) 
         Paperback (June 1987),  
        International Food Policy Research Institute; ISBN: 089629062X 

 
http://books.google.com/books?id=fs9f2-
3QcRoC&dq=assaf+razin&printsec=frontcover&source=web&ots=7NnvBD-
1dD&sig=uG5qaKS9X-Ek3lXTsZz-naxbObw 

 
4. Marc Nerlove, Assaf Razin, and Efraim Sadka 

Household and Economy: Economics of Endogenous Fertility  (Economic Theory 
Econometrics, and Mathematical Economics), Academic Press, 1988; ASIN: 
0125157525. 
Book Reviews:  
MILLS DON, International Journal of Comparative Sociology, Vol. 28, No. 3-4, 254-255 (1987) 
ECKSTEIN Z JOURNAL OF DEVELOPMENT ECONOMICS 31 (1): 209-213 JUL 1989 
CLARKE M ECONOMICA 56 (221): 134-135 FEB 1989 
PAGLIN M INTERNATIONAL JOURNAL OF COMPARATIVE SOCIOLOGY 28 (3-4): 254-
255 SEP-DEC 1987 
TZANNATOS Z ECONOMIC JOURNAL 98 (391): 548-550 JUN 1988 
MROZ TA JOURNAL OF ECONOMIC LITERATURE 26 (1): 146-147 MAR 1988 
SANDER W JOURNAL OF CONSUMER AFFAIRS 21 (2): 345-346 WIN 1987 
Google scholar  Cited by 126 
 
 

5. Jacob Frenkel and Assaf Razin 
Spendings, Taxes, and Deficits : International-Intertemporal Approach (Princeton 
Studies in International Finance, No  63), Paperback (December 1988)  

         Princeton University, International Finance; ISBN: 0881652350  
Reprinted in Recent Developments in Public Finance, edited by Professor Vito Tanzi 
and Doctor Howell Zee, International Monetary Fund, Washington, DC, forthcoming 
2011. 

  
Book Review:  
EDISON HJ JOURNAL OF INTERNATIONAL ECONOMICS 27 (3-4): 390-393 NOV 
1989 
 
 

 
 
 
 
 
 



 
 
6. Amnon Neubach, Assaf Razin, Efraim Sadka 
 

Israel’s Economic Growth 
(Hebrew) 
"Maariv" Publishing House, 1988. 
 

7. Amnon Neubach, Assaf Razin, Efraim Sadka 
 

Challenges to the Economy of Israel 
  (Hebrew) 

"Maariv" Publishing House, 1990. 
 

8. Jacob Frenkel, Assaf Razin, Efraim Sadka 
 

International Taxation in an Integrated World 
          Hardcover (January 1992)  
          MIT Press; ISBN: 0262061430  
            A  Japanese Edition (2005), Google Scholar Times cited: cited by 235 

http://www.amazon.co.jp/exec/obidos/ASIN/0262061430/249-7135806-6343554 
 

Book Review:  
JANEBA E JOURNAL OF ECONOMICS-ZEITSCHRIFT FUR NATIONALOKONOMIE 57 
(3): 315-318 1993 google scholar Cited by 206 

 
 
9. Assaf  Razin and Efraim Sadka 
 

The Economy of Modern Israel: Malaise and Promise 
  Hardcover (September 1993)  
         University of Chicago Press; ISBN: 0226705897 

Google scholar Cited by 49  
Book review: http://www.britannica.com/bookreview?bip_id=667993 
MURPHY EC MIDDLE EAST JOURNAL 49 (1): 152-153 WIN 1995 

Looney , Robert Journal of Third World Studies Volume XII, Number 1: 
Spring 1995 The Third World on the Eve of the 21st Century: 
Perspectives, Problems, and Prospects. 
http://itc.gsw.edu/ATWS/volumes/vol12.htm 

Text: 
http://books.google.com/books?hl=en&lr=&id=EATK3AgeV70C&oi=fnd&p



g=PP13&dq=assaf+razin&ots=unJIMR_v-x&sig=pZTYnif7YS_voUhYJjBp-
sPQv6U 

10. Assaf  Razin and Efraim Sadka 
 

Population Economics 
Hardcover - 250 pages (January 1995)  

         MIT Press; ISBN: 0262181606google Cited by 166 - 
Book Reviews: 
 
Wildasin DE ECONOMIC DEVELOPMENT AND CULTURAL CHANGE 45 (4): 932-938 
JUL 1997 
Blanchet D JOURNAL OF ECONOMICS-ZEITSCHRIFT FUR NATIONALOKONOMIE 64 
(2): 221-223 1996 
Jackson WA ECONOMIC JOURNAL 106 (439): 1812-1813 NOV 1996, 
 Google scholar cited by 166 

11. Gian Maria Milesi-Ferretti and Assaf Razin 

    Current-Account Sustainability  
Series: PRINCETON STUDIES IN INTERNATIONAL ECONOMICS 

  (Princeton Studies in International Finance, No 81) ISBN-10:   0881652539  

ISBN-13:   9780881652536

 
       Paperback, November 1996 
           http://www.princeton.edu/~ies/IES_Studies/S81.pdf 
            Google Scholar  Cited by 315 - 
12.   Jacob Frenkel and Assaf Razin, with the cooperation of Chi-Wa Yuen 
 
       Fiscal Policies and Growth in the World Economy 
       Paperback 3rd edition (October 1996)  
        MIT Press; ISBN: 0262561042 

Google scholar Cited by 342 
 
 
13.  Assaf Razin and Efraim Sadka 
 
       Labor, Capital, and Finance :International Flows 
           
     Cambridge University Press, Paperback (September, 2001)  
     ISBN: 052178557X  
 Chinese ed. 2003 

Google scholar Cited by 32 
Book Reviews: 
Wright MLJ JOURNAL OF ECONOMIC LITERATURE 42 (2): 524-525 JUN 2004    
(text) 
Lane P WORLD ECONOMY 25 (10): 1525-1525 NOV 2002    
http://www.tau.ac.il/~razin/worldeconomyRAZINBOOKreviewLANE.doc 

 



 
 
14.   Assaf Razin, and Efraim Sadka 
 

THE DECLINE OF THE WELFARE STATE: POLITICAL ECONOMICS OF DEMOGRAPHY 
AND GLOBALIZATION, 2005, MIT Press. 
Macedonian and Albanian editions of THE DECLINE OF THE WELFARE 
STATE, Ars Lamina of Skopje 2011. 
 
Book Reviews: 
 Ortega F ECONOMICS OF TRANSITION 14 (2): 413-415 2006 
Kimbrough K JOURNAL OF ECONOMIC LITERATURE 44 (1): 184-186 MAR 2006 
Beltrametti L JOURNAL OF ECONOMICS 87 (2): 195-197 MAR 2006 
Hicks, Alex, Governance, An International Journal of Policy and Administration, 
Vol 20, Issue 2, pp. 359-71, 2007 
Nicole Wolfe,  Journal of World System Research, Vol 12, Num 2 ( December 2006) 
Catia Montanga Economica, Volume 74, Issue 296, Novemember 2007 

 
 

15.  Assaf Razin and Efraim Sadka 
 

Foreign Direct Investment: Analysis of Aggregate Flows 
 
Princeton University Press 
November  2007 
http://press.princeton.edu/titles/8539.html 
         Book Reviews: 
 K.P. Kimbrough, Foreign Direct Investment: Analysis of Aggregate Flows by Assaf      
Razin and Efraim Sadka. International Review of Economics and Finance 2009 
http://www.arts.cornell.edu/econ/arazin/kimbroughFDIBOOKreview.pdf 
 
Kathrin Russ,  The New Theory of Foreign Direct Investment (Review of Multinational Firms and 
the Theory of International Trade by Jim Markusen and Foreign Direct Investment: A Theory of 
Aggregate Flows by Assaf Razin and Efraim Sadka, for the journal International Finance, 2009 
text 
Laura Alfaro, Review of Foreign Direct Investment: Analysis of Aggregate Flows, Journal of 
Economic Literature, March 2009, text. 

Andreas Waldkirch, Economic Development and Cultural Change 58(1), 
October 2009, pp. 176-179, 
http://www.arts.cornell.edu/econ/arazin/Razin%20and%20Sadka%20_%20by%2
0AlfaroFDIBook%20Review.pdf 
 
 

 
 
 
 



16    Assaf Razin, Efraim Sadka and Benjarong Suwankiri 
 

 

Migration and the Welfare State 
Political-Economy Policy Formation 
 
MIT Press, October 2011 
 
Nobel laureate economist Milton Friedman once noted that free immigration 
cannot coexist with a welfare state. A welfare state with open borders might turn 
into a haven for poor immigrants, which would place such a fiscal burden on the 
state that native-born voters would support less-generous benefits or restricted 
immigration, or both. And yet a welfare state with an aging population might 
welcome young skilled immigrants. The preferences of the native-born population 
toward migration depend on the skill and age composition of the immigrants, and 
migration policies in a political-economy framework may be tailored accordingly. 
This book examines how social benefits-immigrations political economy conflicts 
are resolved, with an empirical application to data from Europe and the developed 
countries, integrating elements from population, international, public, and political 
economics into a unified static and dynamic framework. 
 
Using a static analytical framework to examine intra-generational distribution, the 
authors first focus on the skill composition of migrants in both free and restricted 
immigration policy regimes, drawing on empirical research from EU-15 and non-
EU-15 states. The authors then offer theoretical analyses of similar issues in 
dynamic overlapping generations settings, studying not only intragenerational but 
also intergenerational aspects, including old-young dependency ratios and skilled-
unskilled conflicts. Finally, they examine overall gains from or costs of migration 
in both host and source countries and the race to the bottom argument of tax 
competition between states in the presence of free migration. 
 
 
 
 
 
 
 

 

Journal Articles 
        (Chronologically Listed) 
 

The 1970s 
 
 
 
1. Yair Mundlak and Assaf Razin 

Aggregation, index numbers and the measurement of technical change 
 Review of Economics and Statistics,  166-175, 1969. 
http://www.jstor.org/view/00346535/di952966/95p0280t/0 



 
 
2. Yair Mundlak and Assaf Razin 
 

On multistage multi-product production functions 
American Journal of Agricultural Economics, 491-499, 1971 
http://links.jstor.org/sici?sici=0002-
9092(197108)53%3A3%3C491%3AOMMPF%3E2.0.CO%3B2-D 

 
 
3. Eitan Berglas and Assaf Razin 

A note on the balance of payments and the terms of trade in relation to financial 
controls 
Review of Economic Studies, 511-513, 1972 
http://www.jstor.org/view/00346527/di990622/99p0554f/0 

 
 

4. Assaf  Razin 
 
 
 
 
 

     OPTIMUM INVESTMENT IN HUMAN CAPITAL 
 
REVIEW OF ECONOMIC STUDIES    Volume: 39    Issue: 120    Pages: 455-460    Published: 1972    

ISI Web Times Cited: 8  Google scholar Cited by 26 

 
http://www.tau.ac.il/~razin/razinrestud1972.pdf 
http://www.jstor.org/view/00346527/di990622/99p0546e/0 

 
 
Note: Papers 4 and 5 extend 
the pioneering analysis by 
Hirofumi Uzawa (IER 
1965) of the optimum 
allocation of human capital 
and physical capital to a 
market economy. The 
steady state is characterized 
by a permanent rate of 
increase in income per-
capita ("Endogenous 
Growth"). 

A similar human-capital 
driven model appears also 
in an analysis by Robert 
Lucas (JME 1988). 
 

 
 



5.  Assaf Razin 
 

Investment in human capital and economic growth 
Metroeconomica, 100-116, 1972, http://www.tau.ac.il/~razin/razin1972.pdf 

 
6. John Campbell and Assaf Razin 
 

Internal allocation of university resources 
Economic Inquiry, 10,  308-321, 1972 
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7.         ANDREU  MAS-COLELL and ASSAF RAZIN  

A MODEL OF INTERSECTIORAL MIGRATION AND GROWTH  
Oxf. Econ. Pap. 1973 25: 72-79. [PDF]   
http://www.jstor.org/view/00307653/di015323/01p0338j/0 

 
MIGRATION AND DEVELOPMENT  

 RAZIN A, BOSCH A, MASCOLEL.A 
 ECONOMETRICA   Volume: 39   Issue: 4   Pages: 344-&   Published: 1971 

Google scholar Cited by 25 
 

8. Eitan Berglas and Assaf Razin  
 

A trade model with variable returns to scale 
Economic Record, 126-134, 1973 

 
 
9. Eitan Berglas and Assaf Razin  
 

Real exchange rate and devaluation 
Journal of International Economics, 179-192, 1973 
http://www.sciencedirect.com/science/article/B6V6D-45JK5FP-

5/2/b6565da10d94481ce5c4aac77585ed13 
 
 
10. Eitan Berglas and Assaf Razin  
 

Separability preferences and the Patinkin model: A comment,  
Journal of Political Economy, 158-160, 1974 

 
 
11.       Eitan Berglas and Assaf Razin 
 

Effective protection and decreasing returns to scale 
American Economic Review, 733-737, 1973 

 
12. Antonio Bosch, Andreu Mas-Collel and Assaf Razin 



 
Instantaneous and non-instantaneous adjustments to equilibrium to two-sector 
growth models  
Metroeconomica, 1-14, 1973 

 
 
 
 
13.       Eitan Hochman, Oded Hochman and Assaf Razin 
 
  Demand for investment in productive and financial capital 

European Economic Review, 67-84, 1973 
http://www.sciencedirect.com/science/article/B6V64-47MC5PP-

6/2/53bdac41c2ccb7268e489de52f2078bc 
 
 
 
14. Elisha Pazner and Assaf Razin 
 

Welfare aspects of exchange rate uncertainty 
Economica, 256-268, 1974 
http://www.jstor.org/view/00130427/di010011/01p0065t/0 

 
15. Jacob Frenkel Assaf Razin 
 

Non-traded goods and immiserizing growth 
Economic Record, 259-268, 1974 

 
 
16. Elisha Pazner and Assaf Razin  
 

A model of investment under interest rates uncertainty 
International Economic Review, Vol 15, No. 3, 798-802, 1974 
http://www.jstor.org/view/00206598/di008318/00p0205c/0 

 
17. Eitan Berglas and Assaf Razin 
 

Protection and Real Profits., 
Canadian Journal of Economics, Vol 7, No. 4, 655-664, 1974 
http://www.jstor.org/view/00084085/ap010029/01a00090/0 

 
18. Assaf Razin 
 

A note of the elasticity of derived demand under decreasing returns, 
American Economic Review, 193-197, 1975 

 
 



19. Jacob Frenkel and Assaf Razin 
 

Variable factor supplies and the production possibilities frontier 
Southern Economic Journal, 410-419, 1975 
http://links.jstor.org/sici?sici=0038-    

4038(197501)41%3A3%3C410%3AVFSATP%3E2.0.CO%3B2-T 
 
20. Elisha Pazner and Assaf Razin 
 

On expected present value vs. expected future value  
Journal of Finance, 875-879, 1975 

 
21. Assaf Razin and  Uri Ben-Zion 

INTERGENERATIONAL MODEL OF POPULATION-GROWTH  
  
                AMERICAN ECONOMIC REVIEW   Volume: 65   Issue: 5   Pages: 923-933   Published: 1975  
               ISI Web Times Cited: 35, Google scholar Cited by 151 

http://www.jstor.org/view/00028282/di950143/95p0346q/0 
 
 
22. Elisha Pazner and Assaf Razin 
 

Industry equilibrium under price uncertainty 
European Economic Review, vol 6 issue 4 387-396, 1975 
http://www.sciencedirect.com/science/article/B6V64-45DHYWC-

2K/2/2ae5a501de632d4a6ae3894431e10e8e 
 
23. Assaf Razin 
 

Rational   insurance  purchasing 
Journal of Finance, 133-137, 1976 
http://www.jstor.org/view/00221082/di991951/99p0135a/0 

 
24. Assaf Razin 
 

Lifetime uncertainty, human capital and physical capital 
            Economic Inquiry, Vol. XIV, No. 3, September 1976, 439-448 

http://intl-ei.oxfordjournals.org/cgi/content/abstract/XIV/3/439 
 
25. Oded Hochman and Assaf Razin 
 

Debt and capital accumulation in a two-sector model with non-traded goods 
European Economic Review, 165-180, 1976 

 
26. Alex Cukierman, Elisha Pazner and Assaf Razin 
 
  A Macro-economic model of the Israeli economy:  1956-1974 

Bank of Israel Economic Review, 23-51, 1976 



 
 
27. Assaf Razin 
 

Education and economic growth:  new evidence  
Economic Development and Cultural Change, 317-324, 1977 
http://links.jstor.org/sici?sici=0013-

0079(197701)25%3A2%3C317%3AEGAENE%3E2.0.CO%3B2-L 
 
28. Alex Cukierman  Assaf Razin 
 

The short-run effects of indexation of wage contracts 
European Economic Review, Vol 9 , issue 1, pp. 83-96, 1977 
Reprinted in European Economic Review, Half Century Journal Issue, Vol 50, 
2007 

 
 
 
29. Elhanan Helpman ,Assaf Razin,  
            UNCERTAINTY AND INTERNATIONAL-TRADE IN PRESENCE OF STOCK MARKETS 

REVIEW OF ECONOMIC STUDIES   Volume: 45   Issue: 2   Pages: 239-250   Published: 1978  
               ISI Web Times Cited: 31 

http://www.jstor.org/view/00346527/di990643/99p03544/0 
 

 
 
 
 
30. Elhanan Helpman , Assaf Razin,  
 

Participation equilibrium and efficiency of stock market allocation 
International Economic Review, 1978 vol 19, no 1,  129-140 
http://www.jstor.org/view/00206598/di008328/00p0009m/0 

 
 
31. Elhanan Helpman , Assaf Razin,  
 

Welfare aspects of international trade in goods and securities 
Quarterly Journal of Economics, 1978 
http://www.jstor.org/view/00335533/di951833/95p0268h/0 

 
32. Assaf Razin, Judith Lusky 
 

Partial wage indexation: an empirical test 
International Economic Review, 1979  

 
33. Assaf Razin  and  Joseph A. Yahav,  



 
On stochastic models in economics 
INTERNATIONAL ECONOMIC REVIEW   Volume: 20   Issue: 3   Pages: 599-604   Published: 1979  

               ISI Web Times Cited: 6 Google scholar Cited by 12 
http://www.jstor.org/view/00206598/di008333/00p0031r/0 
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