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55100 MNN9NN M1TN 64-5 MDIDIN NN MYIN D'N0 :0'8AN D'0INNUVDIXN DY DYUINNUDIX DINYN NTAX .e
MT NN ;INDN 'RIN M'WN ;NIY S M0 AN 1N ;NNNK MYPE/M IN0NY PN Mypw/n M NN Mypein

X2X N MY2an 050N NN DXN

.OLS nTnX .f

N1 3% Mn™ N oy TSLS NTNX g

HRS NnT'nx2 Ma1Tn 64 Nnn'w1 — 2 NY0]

Algeria Costa Rica Kenya Philippines
Argentina Cote d'Ivoire Korea, Rep. Rwanda

Bangladesh Dominica Lesotho Senegal

Belize Ecuador Malawi Sierra Leone

Benin Egypt, Arab Rep.  Malaysia South Africa

Bolivia Gabon Mali Sri Lanka

Botswana Gambia, The Mauritania St. Vincent and the Grenadines
Brazil Ghana Mauritius Swaziland

Burkina Faso Grenada Mexico Syrian Arab Republic
Burundi Guatemala Morocco Thailand

Cameroon Guyana Nepal Togo

Central African Republic India Niger Trinidad and Tobago
Chad Indonesia Nigeria Tunisia

Chile Israel Pakistan Uruguay

Colombia Jamaica Papua New Guinea  Zambia

Congo, Rep. Jordan Peru Zimbabwe

021NN :3 N9V

D20 mMpn .1

VaunN NP "Moo 1NPS1 N MYAAN SV DN N1V paan - (2000) WDI XN Miprvi DMNIN Mpn

DX P12 NNIPAN NP1 DX NNNK NIVPE/N 2% DMDN DN 1901 .IXD-Man

NTOoN Y NNTan .2

TERMS OF TRADE (DTT) adjustment (constant LCU) (NY.TTF.GNFS.KN) - The terms of trade effect equals
capacity to import less exports of goods and services in constant prices. Data are in constant local currency.
The change is calculated as the difference from one year to the other.

PUBLIC SPENDING ON EDUCATION (ED3), total (% of GNP, UNESCO) (SE.XPD.TOTL.GN.ZS) - Public
expenditure on education (total) is the percentage of GNP accounted for by public spending on public
education plus subsidies to private education at the primary, secondary, and tertiary levels. For more

information, see WDI table 2.9.
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GDP PER CAPITA (CY), PPP (current international $) (NY.GDP.PCAP.PP.CD) - GDP per capita based on
purchasing power parity (PPP). GDP PPP is gross domestic product converted to international dollars using
purchasing power parity rates. An international dollar has the same purchasing power over GDP as the U.S.
dollar in the United States. Data are in current international dollars. For more information, see WDI tables
1.1, 4.11, and 4.12. For the estimation we used the logarithm of CY.

FOREIGN DIRECT INVESTMENT (FDI), net inflows (% of GDP) (BX.KLT.DINV.DT.GD.ZS) - Foreign direct
investment is net inflows of investment to acquire a lasting management interest (10 percent or more of
voting stock) in an enterprise operating in an economy other than that of the investor. It is the sum of
equity capital, reinvestment of earnings, other long-term capital, and short-term capital as shown in the
balance of payments. For more information, see WDI table 5.1.

GENERAL GOVRNMENT CONSUMPTION (G) (% of GDP) (NE.CON.GOVT.ZS) - General government
consumption includes all current spending for purchases of goods and services (including wages and
salaries). It also includes most expenditure on national defense and security, but excludes government
military expenditures that are part of government capital formation. For more information, see WDI table
4.9.

GROSS DOMESTIC INVESTMENT (I) (% of GDP) (NE.GDIL.TOTL.ZS) - Gross domestic investment
consists of outlays on additions to the fixed assets of the economy plus net changes in the level of
inventories. Fixed assets include land improvements (fences, ditches, drains, and so on); plant, machinery,
and equipment purchases; and the construction of roads, railways, and the like, including commercial and
industrial buildings, offices, schools, hospitals, and private residential dwellings. Inventories are stocks of
goods held by firms to meet temporary or unexpected fluctuations in production or sales. For more
information, see WDI tables 1.4 and 4.9.

GDP GROWTH (DY) (annual %) (NY.GDP.MKTP.KD.ZG) - Annual percentage growth rate of GDP at market
prices based on constant local currency. Aggregates are based on constant 1995 U.S. dollars. For more
information, see WDI tables 4.1 and 4.2.

PORTFOLIO INVESTMENT (P), excluding LCFAR (BoP, current US$) (BN.KLT.PTXL.CD) - Portfolio
investment excluding liabilities constituting foreign authorities' reserves covers transactions in equity
securities and debt securities. Data are in current U.S. dollars. This series was divided in the matching GDP

to get the portfolio investment as a share of GDP.
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BANK AND TRADE-RELATED LENDING (L) (PPG + PNG) (NFL, current US$) (DT.NFL.PCBO.CD) - Bank
and trade-related lending covers commercial bank lending and other private credits. Data are in current U.S.
dollars. For more information, see WDI table 6.7. This series was divided in the matching GDP to get the
loans flows as a share of GDP.

TOTAL FINACIAL FLOWS (TLY64F — is the sum of FDI, Portfolio & loans), Total Portfolio flows (PLY64)
and Total loans (OLY64) are the sum of all relevant flows divided in the sum of relevant GDP. It includes 64
developing countries.

CAPITAL CONTROLS Data on capital controls for all IMF member countries. Years: 1966-1997. Dummy
takes the value 1 when a restriction is in place, and 0 otherwise.

1) Multiple exchange rates (RES1)

2) Restrictions on current account transactions (RES2)

3) Restrictions on capital account transactions (RES3)

4) Surrender of export proceeds (RES4)
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